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AKTYAJIBHBIE ITIPOBJIEMBI YIIPABJIEHUSA ®UHAHCAMMU ITPEJIITIPUATHIA
B YCJIOBUSAX KPU3UCA

B Hacrosmee Bpems 3xkoHOMHKa Poccuy mepexuBaeT OJUH U3 CHIBHEHIINX COLUATbHO-9KOHOMUUECKUX KpU3HCOB. Ero
TIOTEHIMAIbHBIE HETaTUBHBIC ITOCIIENICTBHS €Ilie He /10 KOHIA PACKPBITHI: OOJIBIIMHCTBO Pa3BUTHIX SKOHOMHK HAaXOMATCS
Ha pactymieit ¢ase BorH KoHaparbeBa, 32 KOTOPBIMH HEU3MEHHO ciientyeT (a3a CHrbkeHns. Korna HacTynuT 3TOT Hepuo,
poccHiickas 3JKOHOMHUKA C OOJBIION BEpOATHOCTHIO emle Ooyiee CHU3UT mokazarenu. Ceifuac HanboJiee akTyallbHOM 3a/1a-
Yell s IPEATIPUSITH SIBIISIETCS] TPAMOTHOE yIIpaBlieHne (pUHaHCaMH. B ncciaenoBaHny pacKphIBAlOTCS pONb U 3HAYCHHE
Teopuii ()UHAHCOB IMPH KCCICIOBAHMHM SKOHOMHYECKHMX OTHOMICHHI B SKoHOMHKe Poccuiickoit @eneparmu. OCHOBHOM
aKLEHT JIeNaeTCsl Ha B3aMMOCBSI3H TEOPETHYECKUX U MPAKTHYECKUX ACIeKTOB (PMHAHCOB Mpennpusatuid. Jenarorcs odoc-
HOBAHHBIE BBIBOJBI O HEOOXOIMMOCTH M3y4YEHHS PA3MYHBIX SKOHOMUYECKHX TEOPUH (UHAHCOB, X aJaNTalliK K TEKy-
MM YCJIOBUSIM OOIIMPHOTO XO35CTBEHHO-OKOHOMHUYECKOI'0 KpH3Kca. PaccMaTpuBatoTCs OCHOBHBIE YPOBHH IIPUMEHEHUS
(rHaHCOB. AHAIM3HUPYIOTCSI HanboJsIee BaKHBIE MOJIOKEHHUST MCCIIE0BaHUN KaK M3BECTHBIX yYEHBIX-ODKOHOMHCTOB, BHEC-
LIMX CYLIECTBEHHBIN BKJIAJ B Pa3BUTUE COBPEMEHHOW YKOHOMMUYECKOW HAyKH, TaK U HEKOTOPBIX COBPeMEHHMKOB. Ilon-
YEepKUBaeTCs HEOOXOANMOCTh U3Y4eHHUs (PUHAHCOB, [ETIbI0 KOTOPOTO SIBJISICTCS] KaK TEOPETHUYECKasl, TAK U MpaKTHYeCcKast
cocrapistroniasi. [Ipemnaraercst BbIpaOOTaTh LENOCTHYIO 3()(EKTUBHYIO TEOPETHUYECKYIO, IPAKTHYECKYIO KOHIIETIIIHIO
yrpaBiieHus (PMHAHCaMU NPeINpHUATHH, HalpaBJeHHY0 Ha TpuMeHeHne B Poccutickoit denepanum.

Knrouesvle cnosa: GpuHaHCHl, (HHAHCH NPENNPHATHH, METOIOJIOTHS (UHAHCOB, TEOpUs (HUHAHCOB, SKOHOMHYCCKHI
KpHU3HUC, POCT JToJuTapa, Kypc moiutapa, kpmsuc 2014r., kpuzuc 2015r., dpuHaHCcOBOE 00pazoBaHue, OMpKa, KOTHPOBKH.

®uHaHCOBasl HayKa Pa3BHUBACTCS MOJ BIMSHUEM MHOIMX IPOLECCOB, MPOUCXOAAIINX B SKOHOMHYE-
CKO#1, COLMaIbHOM, HAYYHO-TEXHUUYECKON M JAPYTruX 00J1aCTAX JKU3HU Jtoei. Takke MOCTOSIHHBIC UCCIIEI0-
BAHMSI YUEHBIX-?)KOHOMHCTOB MPUBOAAT K MEPECMOTPY HEKOTOPBIX MOJIOKEHUHN WM UX aJanTaluu K TEKy-
UM YCIIOBUSIM.

O BIUSHHU TOCYAapCTBEHHBIX HAJIOTOB, PacXoJ0B, OIO/KETa Ha SKOHOMHKY CTPaHBI MHCATH MHOTHE
MIpEICTaBUTENN KJIACCUUECKOHN monuTHdeckoil skoHoMuku: Y. Ilertu, A. Cmut, . Pukapno u ap. A. Cmur
cuMTaeTcsi OcHoBareneM (puHaHCOBOW Haykw. OH CUHTAN, YTO HAJIOTH OTPHUIATEIHHO BIHSIOT HAa Pa3BUTHE
SKOHOMUKH, TAK KaK TOCYIapCTBO HEMPOU3BOAUTEIBHO PACTPAYUBAET CO3/IaHHBIN NPEANPUATHIMH KAIUTAI
[2; 3]. 'maBHBIM moOJOXXKeHUEM HccienoBaHuil A. CMHTa SBISETCS CO3/aHHUE TOCYAaPCTBOM MaKCHUMAIbHO
OIaronpUATHBIX YCIOBHMA JUIS HAKOIUICHHsI KanmuTana. B To jke camMoe BpeMs OH IIPHU3HABAJ, YTO OIPEICIICH-
Has JOJs HaJOTOB MOJDKHA OBITH JJISI OCYIIECTBICHHS IOCYyJapcTBOM CBOMX (yHKIMA. [oxoux B3rismoB
npunepxxuBaica u Jl. Pukapo, KOTOpbIi mojarai, 4To HAJIOTH HEM30€)KHO BIUSIOT JH00 Ha KamuTall, Jubo
Ha 10x0A. C pOCTOM HAJIOTOB WIIM € C POCTOM PacXo0B roCyNapCTBa CHIKAETCS MOTPEeOIeHNEe HAPOIOM,
YTO OTPUIIATEIHFHO CKa3bIBAETCS Ha TIPOU3BOICTRE [4].

Hamu onpeneneno, uto B HacTodiee Bpems uaen A. CMuUTa 9acTo HEOCO3HAHHO HCIIOJIb3YIOTCS 9KO-
HOMHCTaMU-TIPAKTUKAMU U OOBIYHBIMU TpaXKAaHaMu. Tak, MOJOXKEHHE O HENMPOU3BOAMUTEIBHON pacTpare
rOCy/IapCcTBOM CO3/IaHHOTO paHee KamuTajla HaXOJUT OTpakeHHe B Hed((EKTUBHOCTH TOCYNapCTBEHHBIX
pacxoqIoB (POCKOIIHBIE TOC3aKyNKH, HEA(P(HEKTUBHOCTh TOCKOMIIAHWM, ITOKpPBIBacMas 3a cueT OropkeTa u
Ip.). YacTUYHO 3TUM OIPaBIBIBAIOT CBOU JIEHCTBUS aBTOPHI «CEPHIX» CXEM YXOJa OT HAJIOr000I0KEHHUS.

PasButue npousBoacTBa B XIX B. mpUBENO K NPOTUBOPEUMSIM MEKIY TPYJIOM U KanutajioM. B 3To Bpe-
M aHmACKuA yaeHbii J[.C. MuuIb peaiokut H3MEHUTh cepy pacipeeIieHus TOX0I0B B CTpaHe, YTOOBI
CHSITH COLIMAIBHYIO HAMPsDKEHHOCTH [9]. OH pa3padoTan «TeOpHI0 YCIIyI», COTJIACHO KOTOPOH Ka) bl paboT-
HUK JIOJDKEH OTJaTh TOCYJapCTBY YacTh CBOMX 3apa0O0TaHHBIX CPEACTB B OOMEH Ha MOJIy4aeMyIO OT TOCyAap-
CTBa MOJJICPXKKY. DTa TEOPHs MOBIUsUIIA HA UAeU aMepukaHckoro yueHoro I1. CamyanbcoHa, KOTOpBIM cuuTal,
YTO POCT HAJIOTOB JOJDKEH COMPOBOXKIATHCS YBEIMUCHUEM MOyJaeMBIX OT rocyaapcTsa yciyT [2; 10].

BaxxHocTh maHHOTO (PakTOpa COCTOUT B TOM, 4TO B POCCHM €CTh HE TOJNIBKO OTACIbHBIC MPEIIPUSTHS,
HO W IIEJbIE CEeKTOpa SKOHOMHUKH (HAIpUMED, arpapHO-TIPOMBINUICHHBIH), B KOTOPBIX CHJIBHO Pa3BUTHI MK-
IUBEHYECKHE HacTpoeHWs. VM TocymapcTBO BBIHYKIEHO TOCTOSHHO BBIIENISTH OECHpPOIEHTHBIE KPEIWTHI,
cyOcHUIInHU, TPOBOIUTH IPYTHE MEPONPHUATHS IS CHUKCHHUS OTPUIIATCIHHBIX PE3YyIhTAaTOB ACSITEILHOCTH
TaKuX Mpennpustuii. be3ycaoBHO, 3TO OTPHIIATENBHOE SBJICHUE, KOTOPOE CHIBHO CHUXAET A(PPEKTUBHOCTh
BCEl 9KOHOMHUKH CTPaHBI.
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B 3amuTy Menkoro mpou3BoAcTBa BeIcTynal mBeinapen XKak CUCMOH/IN, KOTOPBIH BBICTYIA MPOTHB
MIPOTEKIIMOHNUCTCKUX MEp, TaK KaKk OHU IpuHOCAT Bpexn [4; 8]. [lo HameMy MHEHHIO, TPOTEKIIMOHN3M OIpaB-
JaH B YMEPEHHBIX paMKax: TOJbKO Ha ONpeAeNICHHBIN MepuoJl A JOCTIKEHUS COLMAIbHO 3HAYUMBIX pe-
3ynbTatoB. Hanpumep, Ui mepexoaa Kakol-mnOo 3KOHOMHUYECKH BaKHOW OTPaciy Ha KauyecTBEHHO MHYIO
CTYIIeHb pa3BUTHs. be3 ompeneneHHOro MpoTEKIHOHW3Ma 3apyOekHble Ooyiee pa3BUTHIC MPENINPHUSTHS B
KOHKYpeHTHO# 00prbe, ckopee Bcero, oaep:kat modexy. B 1o xe BpeMs, MOCTOSHHBIN MPOTEKIIMOHU3M TIPO-
SIBIIIETCS. B OTPULIATENLHBIX SBICHHUSX, KOTJA 3allUINacMble MPEINPUATHS HE UMEIOT CTUMYJa K TOBBIIIe-
HUIO KadecTBa paboTsl. B Poccnn K TakuM MpeanpusTHAM 9acTO OTHOCAT aBTOMOOWJIBHYIO MPOMBINIICH-
HOCTB, B yacTHOCTU [IAO «ABTOBA3». 3HaunTeNnbHAS YaCTh HACETICHUSI CYUTAET €TI0 MPOIYKLHUIO OUYEHb He-
cOaaHCHPOBAHHOM M0 COOTHOIIEHHUIO «I[eHa — Ka4ecTBO». [Ipu 3TOM B JaHHOE NMpEATPHUSITHE TOCYIapPCTBO
PEryJISIpHO BKJIAJBIBAET 3HAUUTEIBHBIE CPEICTBA, TAaK KaK OHO SIBIAETCS Ipagoo0pa3yromuM U eIWHCTBEH-
HBIM KPYITHBIM MPEANIPUSITHEM B PETHOHE.

B xonme XIX B. mosBHiIack HOBas, HeMeIKas, mkona. Hampumep, A. Baraep cuuran, uyto GpuHAHCH
MOTYT MCIIOJIb30BaThCs TOCYJapCTBOM JUIsl HAKOIUIEHUS U CIPABENINBOTO PacHpeesIeHUs J0X0A0B B CTpaHe
[3]. C maHHBIM TOJIOXKEHHEM MBI MTOTHOCTHIO COTJIACHBI. B HacTosee BpeMs ypOBEHb TEXHHYECKOTO, Hayd-
HOTO Pa3BUTHS JOCTHUT TOTO YPOBHS, KOT/Ia MOXHO C IIOMOIIBIO COBPEMEHHONW KOMITbIOTEPHON TEXHHUKH BBI-
MIOJTHUTh IKOHOMHYECKHE pacueThl, IMO3BOJIIIONINE CYIIECTBEHHO W3MEHHUTHh pacIpe/elieHHe IOXOJO0B B
CTpaHe C IeNbI0 0oJiee CIIPaBeAITNBOTO COMMATHHOTO M SKOHOMUYECKOTO Pa3BUTHSL.

3arem B Hayke mpeobnanano yuenne K. Mapkca u @. DnHrenbca. K. Mapkc packpbul K1accoBbIi Xa-
pakTep rocyIapCTBEHHBIX PAacXOJ0B, UX aHTUHAPOIHBIA XapakTep. DTH ydeHbIe TIOKa3alld, YTO HAJOTH SB-
JISIFOTCST MHCTPYMEHTOM 3KCIUTyaTaliy Tpyammxcsi. KocBeHHbIe HaJIOTH OHU CYUTANHN HanOosee TSHKEIbIMU
[2-4]. HecmoTps Ha TO, 4TO WM JNAHHBIX YUEHBIX B MOCIEAHHUE NECSITUIETHS MHOTHMHU BOCIPHHUMAIOTCS
KaK TIEPEXHUTOK MPOILIOTO, MBI BUIUM B HUX OIPENIEIICHHYI0 aKTyalbHOCTh. OHa 3aKIII09aeTcs B TOM, 4TO B
pyKax TOCyIapcTBa HAXOJMTCS BAKHBIH HHCTPYMEHT — (UHAHCOBas cucTteMa. J[aHHBIM WHCTPYMEHTOM
MOXKHO KaK CTHMYJIMPOBAaTh 3KOHOMHKY, TaK M MPUBECTH €€ K 3aTyxaHuro. Hamu ompeneneHo, 4To 4actb
HaceJIeHUs! CTpPaHbl, SJKOHOMHUCTOB-IIPAKTUKOB CUHUTAET MPOBOJMMYIO HAJOTOBYIO IMOJHUTHUKY OIIMOOYHOM:
MHOTHE BBICTYIAIOT 38 IPOTPECCHBHYIO KAy HAIOTOOOJOXKEHUS, 32 yIpa3AHEHHE aKIIM30B, KaK OAHOH U3
HauboJee oMy sIpHBIX (hopM HamorooOnokeHus B Poccun. Mbr mpuaepkxuBaeMcs Wew, 4TO HAIOTOBas Io-
JUTHKA TpeOyeT Cepbe3HOTO MePecMOTpa.

B nauane XX B. mosiBunach Teopus MpeaeabHOil nojie3HOCTU. B Hell Hasloru u rocy 1apcTBEHHBIE pac-
XOJIbl pACCMAaTPUBAINCH KaK MHOKECTBO CHIEJIOK MEXIY TOCYAapCTBOM M TpakaaHamu. B 3Toit Teopuu mpe-
JIeJIbHAs T0JIE3HOCTh TOCYJapCTBEHHBIX YCIYT JOJDKHA COUETAThCA ¢ MPEeNbHOM MOJIe3HOCThIO Hajloros. Jlo
Hauaja nepBod MUPOBOM BOMHBI B 9KOHOMHUYECKOM HayKe IJIaBEeHCTBOBAJIA UJI€s] O HEBMEIIATEIhCTBE IrOCY-
JapcTBa B 9KOHOMHKY [4]. Kak moka3piBaeT MpakTHUYECKUI OIBIT, UA€H HEBMEIIATENbCTBA U celyac MoImy-
nsapHEL [Ipu 5TOM MBI 0TMEYaeM, 4TO pe3ylbTaTOM MOJTHOTO OTCTPaHEHHS TOCYAapCTBa OT PETYIUPOBAHUS
9KOHOMHUKH MOTYT MIPUBECTH K HEOOPAaTUMBIM COLIMANBHBIM U SKOHOMHUYECKUM MOCIIEICTBUSM.

B rogst MupoBoro akoHomuueckoro kpusuca 1929-1933 rr. Boznukna teopus [x. Keitnca. B ee oc-
HOBE JISKUT uaes «dhdexkTuBHOTO crpocay. OH 000CHOBAI BMEIIATEIBCTBO TOCYIAPCTBA B 3KOHOMUKY. Oc-
HOBHOM MHCTPYMEHT 3TOTO BMEIIATEIhCTBA — FOCYAAPCTBEHHbIE PACcXO/bl, CTPYKTYpa M POCT KOTOPBIX MO-
TYT TOBIUATH Ha «d(dexruBHbIi cripoc» [1]. JIasg 3TOro rocymaapcTBO JOIDKHO YBEIWYHBATH PACXOIBI U
CTUMYJIIPOBATh JIMYHOE M WHBECTUIIMOHHOE TIoTpebnenue. Teopus [[x. KeliHca ncmonmp3oBanach BO MHOTHX
CTpaHax BIIOTH 10 1970-x rT.

B 1950-1960-x rT. mosBUIach TeOpHs SKOHOMUIEecKoro pocta (A. XanceH, P. Xappopx, @. Ileppy u
np.). OHa 000CHOBEIBAET BMENMIATEIHLCTBO TOCYAAPCTBA B SKOHOMHKY C IETBI0 CHIDKCHUS ITUKIUIHOCTH Pas3-
BHTHS 32 CUET COANIaHCHPOBAHHOTO HCIOIB30BaHMSI TOCYIAPCTBEHHBIX JOXOJ0B M pacxonoB. HeokeliHcuaH-
bl TOKA3bIBAIN UACIO «ASPHUIUTHOTO (PMHAHCHPOBAHUA», CYTh KOTOPOH CBOIMIACH K TOMY, 9YTO TOCYAapCT-
BO JOJDKHO YBEIMUUBATH CBOM PACXOJbl, HE CUMTASICh C POCTOM TOCyAapcTBEHHOro aoira. C 3TUM He ObLTH
cornacHel J. Jluamans, I'. Mropnane u 1p., KOTOpble OCHOBAIHM CTOKTOJIBMCKYIO KOy, OHU CUUTAIH, YTO
LMKIMYHOCTD Pa3BUTHS ClelyeT KOMIIEHCHPOBATh TOJBKO B ONpe/eTIeHHOEe BpeMsi, HaKaIlJInBas Cpe/icTBa B
(hazy pocta SKOHOMUKH ¥ Tpatsa ux B (pazy cmana [4; 10].

IIpoBeneHHbIN aHAIN3 TEOPETUUECKUX MOJOKEHUM noka3an, yro uaeu Jx. KeliHca u HeokelHcHaH-
LEeB 10 cUX Mop cuibHbL, ocobeHHo B CILIA. DTo MBI BUAMM Ha MpHMEpPE TUTAHTCKOTO TOCYAapCTBEHHOTO
nonra CHIA, koTopslil yke KpaTHO npeBbliaeT BenuuuHy ux BBIL. Ilpu 3ToM ypoBeHb XU3HU B CTpaHE U
9KOHOMHUYECKOT'0 Pa3BUTHS HE CHIDKaeTcs. B HacTosIiee BpeMs AT CHOp CPEeld YUEHBIX, YeM 3aKOHUYHUTCS
3Ta CHTyalus — BBILJIATON 3TOTO J0JTa, AeOITOM WIH KAaKUM-TO JPYTUM BapUAHTOM PAa3BUTHS COOBITHIA.
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MpI cuuTaem, 4TO OmpeleNieHHas J0JIs TOCYAapCTBEHHOTO J0Jra JOMyCTUMA, TI0OKa 9TO HEe CHIYKAeT Iiare-
JKECTIOCOOHOCTh CTpaHbl. KpaTkoBpeMeHHOE HaJndue TOCAONTa MOKHO KOMIIGHCUPOBATh YCHUJICHHBIM 3KO-
HOMMYECKUM Pa3BUTHEM, KOTOPOE MIOMOXKET 3aKpPhITh B Oy IyIieM 00sI3aTe/IbCTBA CTPAHBI.

W3 unen teopun (MHAHCOB TOCYNIApCTBa BHITEKAaeT TeopHs PUHAHCOB mpeAnpusaTus. O0a 3Tux BHIA
(hMHAHCOB TECHO B3aWMOCBSI3aHBI, TaK KaK WX (YHKIIMH, IPUHIIHAIIEI M METOIBI MOTYT CYIIIECTBOBATH TOJIBKO
COBMECTHO.

B ycnoBusix (\MHaHCOBO-3KOHOMHYECKOTO KpH3HCa Bce OOoIbIIee BHUMAaHUE KaK HAYYHOTO COOOIIECTBa,
TaK ¥ IKOHOMHCTOB-TIPAKTHKOB oOpamaercs K ¢puHaHcoBor Hayke. OCHOBOH COBPEMEHHOTO XO3SHCTBOBAHHS
Poccun BhicTymaer ToBapHast gopma [6]. [Ipu 3TOM HOIKHBI OBITH BHIPaXKEHBI OOIECTBEHHOE pa3lielicHHue
Tpyaa, 000COOJICHHOCTh XO03SHCTB (KOTOPBIE MMEIOT CXOXKYI0 OPraHU3aIllMOHHYI0 M (DYHKIIMOHAJIBHYIO POJIb),
00o0co0eHne COOCTBEHHOCTH, SKOHOMHUYECKash 000Cco0IeHHOCTh. (DUHAHCHI OpraHU3aIMid — 3TO «COBOKYTI-
HOCTh YKOHOMHYECKHX OTHOIICHHUH, CBSI3aHHBIX C (DOPMUPOBAHUEM, PACIIPEICIICHUEM U MCIIOIb30BAHUEM (U-
HAHCOBBIX PECYPCOB U (DOHIIOB JICHEKHBIX CPEJICTB C IISITbI0 00eCIICUeHHS ACATSIILHOCTH OpraHu3aiuiin [6].

OO0uwM [t BceX (PUHAHCOBBIX OTHOIIICHHIA SBIISETCS UX JCHEXHOE BhIpakeHue. OTMeTnuM, 94To (hUHaH-
COBBIE OTHOIIICHHUS BCET/Ia UMEIOT ACHEXXHYIO (popMy, HO HE BCE JICHEKHBIE OTHOIIEHHS SBIISIOTCS (PMHAHCAMH.
E.B. TroTIOKMHA BBIJCIISET €Ile OHO CBOMCTBO ()MHAHCOB — 3TO MX PacIpeaeIUTEIbHbIN XapakTep [6].

(DUHAHCOBBIE OTHOIIEHUS BBIACISIOT B TPYIIIIHL:

— OTHOIIEHUS C TOCYAAPCTBEHHBIMH WHCTHTYTaMH M CTPYKTypamu (C OIOIKETOM, BHEOIOPKETHBIMU
¢dbonmamu u T.1.);

— ¢ (hMHAHCOBBIMH MHCTUTYTaMU (C OaHKaMU, CTPAaXOBBIMH KOMITAHUSMHU, OPOKEPCKUMH KOHTOPAMU
HUT. I.);

— C IPYTHMH XO3SHCTBYIONUMH CyOBeKkTaMu (OpraHu3aIusaMu, (GYHU3NIeCKUMH JINIIAMH U T.J1.);

— BHYTpHY 00BbeIMHEHUH (XOJIJMHIOB, ACCOLUALNHN H T.1I.);

— BHYTPH OpraHu3anuii (MeXIy y4pemuTelsiMHu, CTPYKTYpHBIMU IOApa3JeIeHUsIMH, paOOTHUKAMHU U
T.1.) [6; 9].

Y4uurtbiBas 3apyOCe)KHBIH U OTCUESCTBECHHBIN OINBIT PA3BUTHUS, MbI BBIACISCM €IIIE OTIEIBHO CICIYIONINE
(bMHAHCOBBIC OTHOIICHUS:

— C KOMMEPYECKUMH WHCTUTYTaMH W MPEATNPHUATHIMH (C OpraHM3alUsIMH, ¢ OaHKaMH, CTPaXOBBIMU
KOMIaHUSIMHU, OPOKEPCKUMHU KOHTOPAMH U T.11.);

— C pa3IMYHBIMU JPYTHMHU XO3SUCTBYIOIUMH CyOBEKTaMH Ha HEKOMMEPYECKOW OCHOBE (C (u3uue-
CKHMH JIN[aMH, HEKOMMEPYECKIUMH OPTaHH3aAIHUSIMHA U T.1T.).

Hame nomonnaenwue cymecTBytomieit kinaccubukanuu E.b. TIoTIOKHHON BBI3BaHO TeM, YTO (UHAHCO-
BbIC OTHOIIICHUS MEXKIY KOMMEPUYSCKUMH U HEKOMMEPUYECKUMHU OPTaHU3allUsAMU UMEET PsJ CYIICCTBEHHBIX
OTIIMYMWH: TaK, HAPUMEDP, OTHOIICHUSI C KOMMEPUYECKUM TPEIIPUATHEM TTOYTH BCET/Ia BIEKYT H3MEHEHUS B
Hajoroo0araeMoit 6a3e st 00euX CTOPOH ITHX OTHOIIEHUH. OTHOIIEHUS ¢ HEKOMMEPUYECKON OpraHu3aIn-
ell, HaPOTHUB, MOYTH BCETAa HE U3MEHSIOT HajoroodaaraeMyro 0a3y ajs 00eux CTOpoH (Hampumep, 100po-
BOJIBHBIH B3HOC TIPENPUATHS B 0J1arOTBOPUTEIBHBIN (POH/I, CIOHCOPCKAs TOIACPKKA U T.J).

Y4eHbIe-9KOHOMUCTHI BBIACTSIOT 3HAYUTEIFHOE YUCIIO (DyHKIUI (PMHAHCOB MPEATIPUITHS (BOCIIPOU3-
BOJICTBEHHASI, PAaCIpEeICIUTENbHASI, KOHTPOJIbHAS, PEryIMpyIomas, CTa0MIN3aloHHast U T.1.). boxbpmmHCT-
BO YUYCHBIX BBIICISIOT BCEro JIBE (PYHKIIMH — PACIPEACTUTEIBHYIO U KOHTPOJIBHYIO.

PacnipenenurenpHas QyHKIUS BBIpaXKaeTCs B ONTHMAIBHOM COUYETAHWU YAOBJIETBOPEHUS WHTEPECOB
BCEX YYaCTHHUKOB BOCIIPOM3BOACTBEHHOTO MPOIIECcCa!

— ydpenuTenei, COOCTBEHHUKOB OpraHM3allid — B MOJy4YeHUH npuObud. OpraHu3anuu — B paszaere-
HUU NPUOBUIH HA HAKOIUICHUE U MOTPEOICHUE;

— paOOTHHUKOB M OpPTaHU3AINH — MEPBBIX B IMOJYYEHWH BBICOKOI OIJIATHI, @ BTOPOH — B YCTAHOBJICHUN
CTUMYJIMPYFOIIEH 3aBUCUMOCTH OILIAThI OT BBIIOJHEHHOMN paOOThHI;

— KPEIUTHBIX OpraHU3allfii — B MOJYYEHUH BBICOKOTO CCYJIHOrO TporeHta. OpraHnu3anuu — B MUHH-
MU3alUU KPETUTHBIX TIATEXKEH;

— rocyzapcTea — B cOOpe HaJIOTOB JJIsI OOSCIICUCHIS BBITIOJIHCHUS CBOMX (PYHKITHH. OpraHu3aiiii — B
MUHUMH3AIMH HAJOTOBBIX TUIATEXEH 1) 00eCIIeUeHUs CTa0MIILHOCTY U PAa3BUTHUS CBOCH JCATEIBHOCTH,

— opraHu3anuii Mexay co0oii — B 000CHOBAaHHOM PAacCIpeIeIeHnH T0X0A0B [6].

Y4uureiBas COBpEMEHHbIE 3KOHOMHYECKHE TEHICHIINH, CIEIyeT OTMETHTh, YTO paclpeAeluTeNbHas
(YHKIUS — OJTHA U3 BOXKHEHIINX U3 MMEIOIIUXCS B PACTIOPSHKCHUM TPEANPUATHI U Tocynapersa. B pacmpe-
JICIIUTEIBHON (QyHKIMY (UHAHCOB OFHA M3 BEIYINUX POJICH JTOJKHA OTBOAMTHCS M3YUYCHHIO (DMHAHCOBBIX



74 A.H. Cyerun

2017.T. 27, Boim. 5 OKOHOMUKA 1 I[TPABO

pPBIHKOB. B mocnenHee BpeMsi OHM NpHUBIEKAIOT BHUMAaHUE BCEX KaTErOpUi HACENEHHs, CIEeLHATHCTOB-
npakTukoB. Ho HU3KMIT YpOBEHL 3HAaHWN BMECTO OKHIAEMOM MPHUOBLTH Yalle BCET0 HAHOCHUT BEChMa OIIMY-
THUMBII MaTepUAIbHBIM U MOPAJIBHBII YPOH.

OTH PBIHKH NPENCTAaBICHBI Pa3IUYHBIMU (PUHAHCOBHIMA MHCTPYMEHTAaMH, HO CaMble JIMKBHIHbBIE U3
HUX — 3TO (OHIOBBIN PHIHOK (AKIWHU, OOJHMTaIlK) U CPOUYHBIN PHIHOK ((hbrouepchl U oniuoHkl). [loBenenne
(hMHAHCOBOTO pPBHIHKA 3aTPAarvBacT SKOHOMHKY B LIEJIOM: BCE, YTO CErOJHS IPOMCXOAUT Ha OUpIKE, OKaXKeT
BIIMSIHUEC HAa SKOHOMHUYECKOE pa3BUTHE B Onmkaiiliee Bpems. Hampumep, HeraTHBHBIE HOBOCTH B OaHKOB-
CKOM CEKTOpE, CKOpee BCETro, yBeJINYaT CTOMMOCTh KPEIUTOB U CHIENAIOT UX MEHEe JOCTYIHBIMH, 8 POCT aK-
LU B TOPIOBOM CEKTOPE IOKA3bIBAET aKTMBHOE Pa3BUTHUE AAHHBIX NMPEIIPUATHHA U BO3MOXKHOCTb BIOXKEHUS
CPEICTB B UX OyMaru Wiy ke MHBECTHPOBAHNE B COOCTBEHHbIE TOPTOBbIE HAIIPABIICHUS.

[o HammMm HaOIrONEHHUAM, 3HAUNUTENbHAS YacTh COOBITHH, MPOUCXOASIINX Ha OUpIKe, YaCTO OKa3bIBa-
€Tcs OJTHON HEOKUAAHHOCTBIO [T 00BIBATElIs, B PE3YJIbTATE YEro U OOBIYHBIC TPaKIaHe, H, K COKAJICHHIO,
MHOTHE NMPOQEeCCHOHANbI, HAYMHAIOT MAaHUKOBAaTh W COBEPIIATh OLIMOOYHEBIC AeWcTBHA. Tak, Hampumep,
npousomio B Poccum yxe nBaxIpl 3a mocienHue Tpu roja: B koHue 2014 r. kypc nosmuiapa Hayall pe3ko
pacTtu, U MHOTHe Tpuodpenu ero Ha camoM mmke (80 pyO., puc. 1) [1], mocne dero Kypc Takke BHE3AITHO
cHm3mics 1o 53 py06. Bemnunna cHmxenns — 6onee 30 %. [lomoOHas cuTyanns moBTOpmiIach depes rog — B
koH1e suBaps 2016 r. (cm. puc.2) [12], korza cHOBa HaIUIOCh JOCTATOYHO MHOTO MOKyIaTeiae Ha Joiap
o ueHe 85 pyo., mociue 4ero oH B TeUEHUE HECKOJIBKUX AHEH ynan a0 76 py0. (camxenue 11%). Oty curya-
LU0, KaK [IPaBUJIO, yCYIyOJsieT TO, YTO IMOKYyNaTead MCIOIb30BANIN KPEOUTHOE IUIEHYO U HE CTaBHJIHM CTOII-
MpHUKa3bl. J{JI1 MHOTHX 3TO 0Ka3aJ0Ch HETIOMPaBUMOY (PMHAHCOBOU OIIHOKOMH.
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Takum 00pazoM, MBI BUAUM, YTO pacrpelenuTenbHas QyHKIus GHUHAHCOB HCIIONB30Bajach mpodec-
cuoHanaMu. Ho dacTe u3 HEX (ITPOAaBIBI OJJIapa) Ha 3TOM 3apaboTand, a JpyTrue — MOHECIH CYIECTBEeH-
Hble yOBITKM. B 1ensx moBbimeHns 3(pQGEKTHBHOCTH AEATEILHOCTH PEKOMEHIyeM MIMPOKO HM3YyYaTh 3TH,
KJIaCCUYECKHUE [T PhIHKA LIEHHBIX OyMar, 0COOCHHOCTH (PMHAHCOBBIX MOJEINEH.

Hpyroit npobiemoit HU3koro 00pa3oBaHus U MOHUMaHUs (QYHKIUI (UHAHCOB SABJSIETCA HAJIMYWE 3HA-
YUTETHHOT0 KOJIMYEeCTBa TICeBIO(GUHAHCOBRIX OpraHm3aimii. B HacTosmee Bpems B Poccum mocratodHo ar-
PECCUBHO PEKIaMHUPYIOT ce0si KOMITAaHWHU, TO3UIIUOHUPYIOIINE ce0sl KaK «yYaCTHHKH (PMHAHCOBOTO PBIHKAY,
«(puHAHCOBBIC KOMIAHUU» U T. M. YaCTO MO X BHIOM CKPBIBAIOTCS OOBIYHBIE (DMHAHCOBBIE MMUPAMHUIBI, KO-
TOpBIE MUMHUKPHUPYIOT TIOJ] OpOKEepCKHe KOMIAHUH MCIIOIh30BAHNEM CIICIIHAIBHBIX TEPMUHOB, CBSI3aHHBIX C
(uHaHCOBBIM PHIHKOM. CTIEIMATUCT UX BUUT, HO PACIiO3HATH UX OOBIBATENIO CI0XKHO, TAK KaK HEOOXO0AUMO
3HATh, KaKue JIMLIEH3UH JOJDKHBI ObITh Ha MpaBo paboThl Ha (MHAHCOBOM pBIHKE, KakHe (OpMBI TOrOBOPOB
3aKmovaroTes u T. 1. K coxkanenuro, u cpean nmpohecCHOHANBHBIX (DMHAHCHCTOB CErOJHS HEIOCTAaTOYHO
CHELUAMCTOB, KOTOPHIC BUAAT 3TH JIOBYIIKH.

Taxkum 006pa3oM, MBI BUJUM, YTO aKTyalbHOCTh (DUHAHCOBOTO 00pa3oBaHMs, ypaBieHU QUHAHCAMHU
MIPEeNPUATHH HA CETOMHAIIHMIA JIeHb KpaifHe BhICOKA. be3 BRICOKOTO YpOBHS 00pa3oBaHMs TOHUMaHHE CYIII-
HOCTH (PMHAHCOB KaK 0ObEKTUBHOW SKOHOMUYECKON KaTETOPHUH TPYIHO MPEICTABUTD.

PaccMmoTpum nanee KOHTPOIBHYIO QYHKITHIO (DMHAHCOB.

KoHnTponbHas pyHKIUS CBs3aHA C pacHpefeUTeNbHOW. DTO CBSI3aHO C TeM, YTO MPH pachpeelleHuH
Bce (prHAHCOBBIE MOTOKM MOXKHO YBHIETh B JIEHE)KHOM BHUIE, W, CIEIOBATEIHHO, MPOKOHTPOIUPOBATEH UX.
KoHTtponbHas QyHKIMs pearu3yeTcs ¢ MOMOIIBI0 aOCOMIOTHBIX (BBIPYYKA, JOXOMA U JIP.) U OTHOCHTEIBHBIX
(peHTabenbHOCTD, OKYIIaeMOCTh, 000pauMBaeMOCTh U Jp.) (PMHAHCOBBIX MoKazaTeneil. Eciam ¢uHaHCOBBIC
MTOKA3aTeNI CHUKAIOTCS, 3TO TOBOPUT 00 omnOkax (pMHAHCOBBIX MEHEKEpPOB U (MJIM) HETaTUBHOM BMeIIIa-
TENBCTBE PaCIpe/lenTeNbHON QYHKINU. B mensx moBsimenns 3¢ (GeKTHBHOCTH ACATEIHbHOCTH PEKOMEHIY-
€M CIeuaTcTaM-IIPaKTHKaM UCIIONb30BaTh YKa3aHHbBIE BhIIIC 00bEKTHUBHBIE TIOKazaTenu. K coxanenuo, B
HacTosIIee BpeMs (PMHAHCOBBIE MEHEDKEPHI HE BCET/Ia ONEPUPYIOT OObEKTUBHBIMY TAHHBIMH, a Yallle MPe/-
JlaraoT cyObeKTHBHOE MHEHHE, KOTOPOE MPUBOIUT K CEphe3HBIM OMMOKaM (ITOKyTKe JOoJUiapa Ha MakKCH-
MaJIBHBIX 3HAYEHUSX C MOCTICAYIOMeH MPOoCcaaKon, H3MHITHENH 3aKPETUTOBAHHOCTH MPEIIPUSTHS U JIp. ).

Ha ¢unanCch npeAnpusTHii OKa3bIBAIOT BIUSHUEC (PAKTOPHI:

— cthepa 0OIIECTBEHHOTO BOCTIPOW3BOACTRA;

— BHJI 9KOHOMHYECKOU JICATEITBHOCTH;

— TpaBoBas cpena IesTeIbHOCTH;

— mpoune ycioBus (reorpaduueckue, nemorpaduueckue u ap.) [6].

Cdepa 001IecTBEeHHOTO BOCTIPOM3BOACTBA ACIUTCS Ha MaTeprualbHYI0 U HeMaTepranbHyto. K MaTepu-
AIBHON OTHOCUTCS MPOMBIIUICHHOCTh, CENBbCKOE X03sicTBO U Ap. K HemarepuaabHOW chepe OTHOCHUTCS
cdepa ycnyr, KyabTypa 1 Jp.

3amaueli (hUHAHCOB B chepe MATePUATHHOTO MPOU3BOACTBA SABISETCSA OOCITyKMBaHHE TpoIecca Ipo-
W3BOJICTBA TOBAPOB, pabort, yciryr. OcoOeHHOCTH (PHHAHCOBBIX OTHOIIEHUH B ATOH cdepe:

— HaKOIJICHHE 3HAYUTEIbHBIX 00beMOB (PMHAHCOBBIX PECYPCOB (YCTaBHBIH, 3a€MHBIA KAIIUTAN);

— pa3HOOOpa3Hble (MHAHCOBHIE OTHOIICHHS (C COOCTBEHHMKAMH TPEANIPHUATHS, C OOKETOM, C
KOHTpareHTaMu u Jp.);

— BBICOKAs JIeJIOBasi aKTUBHOCTD NIPEIPUSTHI;

— BO3MOYKHOCTB BO3/ICHCTBUS Ha BCE CTOPOHBI XO3SIICTBOBAHMS;

— ¢opMUpOBaHIE U BOCIIOIHEHHE MTPON3BOJICTBEHHBIX (DOHIIOB;

— HaJIM4Ke 3araca MaTepUaibHBIX PECYPCOB U T..

B cdepe HemaTepuansHOTO POM3BOICTBA (PHHAHCOBBIE OTHOIIICHHS UMEIOT OCOOBIN XapakTep, KOTO-
PBIi CBA3aH ¢ OCOOEHHOCTHIO KOHEYHOTO MPOAYKTa (HEMATepHATBHBINA MPOAYKT HE MOKET HAKAIUTUBATHCS, H
MOJKET OBITh CO3JIaH U Nepe/aH MOTPEeOUTENI0 B €IUHOM Ipoliecce). B nanHol cdhepe puHAHCOBBIE OTHOIIIC-
HUS BOHUKAIOT MEXIY:

— OopraHu3anueil u OI0IKETOM;

— OpraHu3alvell U yapeInuTels MU, CTIOHCOPaMH;

— BHYTPH OpraHU3allK 110 TIOBOly paclpeaescHUs] Ha IOCTaBIeHHbIe e [3; 6].

Oco0eHHOCTH, BRI3BaHHBIE YKOHOMUYECKOH IEeATEIbHOCTH, BIHSIOT HAa!

— coctaB 1 popmupoBanue (HOHIOB TEHEKHBIX CPEIICTB;

— UCTOYHHUKH (PUHAHCHPOBAHUS JIESITEIHHOCTH;
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— CTPYKTYPY UCTOYHHUKOB ()MHAHCHPOBAHUS UMYIIIECTBA;

— COCTaB aKTUBOB OpraHu3aiuu [2].

O.10. ®dazneeBa NONOIHUTENBHO BBIIENSET €lle PeryIupyronyo GyHKOu (uHaHCOB, KOTOpas BbI-
paxkaeTcsi B co3aHuK ()MHAHCOBBIX OTHOIIEHHWI M BO3JCWCTBUU roCyJapCTBa Ha DKOHOMHKY 4epe3 (UHaH-
coBble peryary [7]. Kak mokasanu nmpoBeeHHBIC HCCIeI0BaHM, 3Ta (PYHKIHUS MCIIONB3YETCS BCEMHU CTpaHa-
MH B TOW Win mHOU Mepe. Ham mpencrasisercs, uto B Poccun perynupyromas GyHKIus GHUHAHCOB CITHIII-
KOM BBICOKa, OHa 4YacTO JIaeT BO3MOXXHOCTh Hed(h(EKTHBHBIM MPEANPHUATHIM HUMETh OINpEACIICHHOE Mpe-
AMYTIECTBO nepes 3PPEeKTHBHHIMU aHAIOTHYHBIMHA KOMIAHUAMHE. I yCTIEITHOTO Pa3BUTHA SKOHOMUKH 3TO
HETaTUBHBIA (PaKTop.

O.10. ®aneeBa u psia aBTOPOB BBIICISIOT pOjib GUHAHCOB KOMMEPUECKUX MPEANPHATHI B Pa3BUTHU
SKOHOMHMKH CTpPaHbI yepe3 cleayromue QyHKIuu:

— ()MHAHCOBBIE PECYpPChl, KOTOPhIE TOCYapCTBO MOMKET HAKAaIUIMBaTh M 3aTeM TPATHTh, CO3AIOTCS
OoJbIIel YacThi0O KOMMEPUYECKIMHU OpPraHH3alUsIMI;

— (¢uHAHCHI TIpeAnpusITUd (OPMUPYIOT OCHOBY OOCCIICUCHHS HEIPEPHIBHOCTH MPOHU3BOJCTBEHHOTO
poriecca;

— YaCTh CO3JAaHHBIX MPEINPUATHIMU (HHAHCOBBIX PECYPCOB HAIPaBISIETCS HETIOCPEICTBEHHO Ha IO-
TpeOJIeHne, YTO YacTO peIIaeT COHAIbHbIE U DKOHOMHUYECKHE 331a4i SKOHOMHKH CTPaHBbI;

— (MHAHCHI MPEANPUATHIA MOTYT BBICTYIIATh HHCTPYMEHTOM TOCYJaPCTBEHHOTO PETyIMPOBaHUS KO-
HOMUKH [7].

0O.10. daneeBa IOMOMHUTEIBHO BBIACIACT (PUHAHCOBBIC OTHOIICHUS MEXIY KOMMEPUYECKUMHU IPEe/I-
MPUSTUSMU, CBSI3aHHBIC C IPUBJICUCHUEM CPEJICTB (IMHCCHUS IICHHBIX OyMar, BBIITYCK OOJIMTANNH, TOTyYCHUE
3aiiMoB 1 Ap.) [7]. B ycnoBusix (uHAHCOBO-9KOHOMHUYECKOTO KPHU3HCA 3TO OCOOCHHO BajKHAs (DYHKIIHSA, KO-
TOpas TIO3BOJISIET TIEPEUTH KalUTaly U3 MEHee BBITOJHBIX oTpaciieil B 0oJiee MPUObLIEHBIE.

0O.10. daneeBa B KOHTPOIbHON (YHKIMH (PMHAHCOB OTACIHHO BBIIEISICT BHEIIHHI KOHTPOJIb, KOTO-
PBIi OCYIIECTBISIFOT opranbl MuHuctepcTBa punancos PO, denepanpHOil HAIOTOBOI CIy)OBI, KOMMepUe-
CKMX OaHKOB, HE3aBHCHMBIE ayAWTOPHI, aKIMOHEpHl. Takke OHa BUAWT BHYTPEHHUH KOHTPOJb, KOTOPHIH
OCYIIECTBIISIFOT (PUHAHCOBBIE CITY>KObI KOMIIAaHHW, BHYTPEHHHMH ayJauTopamu. [Ipu BHYTpeHHEM KOHTpOJE
CBEpSICTCS BBIMIOJHCHHE TOCTABJICHHBIX IUIAHOB WM 337ad [4]. YuuTbiBas 3apyOeKHBI U OTCUSCTBCHHBIN
OTIBIT Pa3BUTHS, MBI CUMTAEM, YTO BHEUIHWH M BHYTPEHHHWH KOHTPOJIb B YaCTH BHEIIHErO W BHYTPEHHETO
ayJuTa HE0OXOIUMO TIOBCEMECTHO Pa3BUBaTh. DTO JaeT BO3MOXKHOCTH MPEANPHUATHIO UMETh 0OBEKTHBHOE
CyXIEHHE O MPOUCXOSIIINX SKOHOMHUYECKHX Mpoleccax, X 3)(HEeKTUBHOCTH M 3aKOHHOCTH. Y YHTHIBasK CO-
BpPEMEHHBIE IKOHOMHYECKHE TEH/ICHIINU, Mbl BUJIUM, YTO HAMETHJIACh TEHICHIINS Ha CHUKCHHUE POJIM BHEIII-
Hero aynuta. CauTaeM, 9TO 3TO OTPHUIATEIBHO CKaXeTCA Ha KOHTpoJie ((MHAHCOB U B JalIbHEHIIIEH mepciek-
THBE TIOTpeOyeTcsl BO3BPALIEHHE ay IMTOPCKUX MTPOBEPOK B MOJTHOM 00BEME.

0O.10. daneeBa BoIACTSACT MPUHIHITEI (HUHAHCOB MIPENTPHITUM:

— TIOJTHAsE CaMOCTOSITENTFHOCTD, TO3BOJIAIONIAS TPEANPHUATHAM CaMHUM HCIIOJIB30BaTh COOCTBEHHBIE U
MIPUPaBHEHHBIE K HUM CPEJICTBA C TEM, YTOOBI ONPENENATh chepy AesSTEIbHOCTH, UCTOUHUKH (PMHAHCHPOBA-
HUSl, HATIPABJICHUS BIIOXKCHUS CPEJICTB C IENBIO MMOTyYCHUS TPUOBLIH;

— CaMOCTOATENBHOCTh. OpraHn3anus T0JDKHA CAMOCTOATEIBHO MTOKPHIBATH BCE CBOM PACXOIBI 32 CHET
CBOMX JIOXO/IOB;

— OTBETCTBEHHOCTh 32 PE3yJIbTaThI ACATCIHHOCTH,

— (MHAHCOBOE TUTAHUPOBAHUE;

— obecrieueHne HUHAHCOBBIX PE3CPBOB;

— (uHAHCOBAs TUCIUIUINHA,

— JIeTICHUEe CPEJCTB Ha COOCTBEHHBIE U 3a€MHEIE;

— paszzeneHne OOBIIHON W MHBECTUITMOHHOM JeATEBHOCTH [7].

[lo HamieMy MHEHHIO, IPUHIIMITBI «IIOJIHASI CAMOCTOSATENLHOCTHY U «CaMOCTOSITEIBHOCTEY» CIIEIyeT
00BEIMHUTH, TAK KaK OHM BO MHOT'OM COBITAJIAfOT.

YuurteiBas 3apyOeKHBIH 1 OTEYECTBEHHBIN OIBIT Pa3BUTH, Mbl BUUM, YTO B HACTOSAIIEE BpeMs HIICH
Pa3IMYHBIX SKOHOMHUYECKHX IITKOJI B3aUMHO NMPOHUKAIOT M JOTOJHIIOT APYT B Apyra. [lpu aTom cremyer nx
aJalTUPOBaTh B COBPEMEHHBIC SKOHOMUYECKHUE YCIIOBHS, & TAKXKE MOBBIIATH YPOBEHb (PMHAHCOBOTO 00pa-
30BaHUs. JTO MO3BOJIUT CO3/IaTh COBpeMeHHYI0 3()(eKTHBHYIO MOMENh yIpaBlieHUs (UHAHCAMHU TPEIIPH-
ATUH ¥ TOCYy/IapCTBa B HEIOM.
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A.N. Suetin
ACTUAL PROBLEMS OF FINANCIAL MANAGEMENT OF ENTERPRISES IN CRISIS

Currently, the Russian economy is experiencing one of the strongest socio-economic crises. The potential negative con-
sequences are still not fully explained: the majority of developed economies are in the growing phase of the Kondratieff
wave, which is invariably followed by the phase of decline. When this period starts, the Russian economy, with high
probability, will further reduce performance. Now the most urgent task for businesses is proper financial management.
The study reveals the role and importance of Finance theories in the study of economic relations in the economy of the
Russian Federation. The main focus is on the relationship of theoretical and practical aspects of corporate finances. Val-
id conclusions are made about the necessity of studying various economic theories of finance, their adaptation to pre-
sent conditions of extensive economic crisis. The main levels of application of finances are discussed. The most im-
portant provisions of studies are analyzed, including studies of well-known economists who have made significant con-
tributions to the development of modern economic science, as well as studies of some of our contemporaries. The au-
thor of the article stresses the need for studying the Finance theory, which goal is both theoretical and practical compo-
nents. It is proposed to develop a comprehensive effective theoretical and practical concept of financial management of
enterprises, aimed at using in the Russian Federation.

Keywords: Finance, finances of enterprises, methodology of Finance, theory of Finance, economic crisis, the rising dol-
lar, dollar, crisis 2014, crisis 2015, financial education, stock exchange, quotes.
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